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MEMORANDUM OF ASSOCIATION
OF '
SER INDUSTRIES -LIMITED

PUBLIC COMPANY LIMITED BY SHARES
(INCORPORATED UNDER THE COMPANIES ACT, 1955)

The name of the Company ghalf be SER INDUSTRIES Limited.
Tha registered office of the Company will b situated In the stale of Karnataka,

®)

GE

(9

(s)

" The abjects for which the Company Is established, are the foflowing-
o Ae)

Yo cany on all or any ol the business of fransport, carlage abd haulage contraciors, garage
propriators, owners and charterers, of road vehicles, alrcralt and ship tugs, barges and boals of every
description, lighlermen and carrlers of goods and Passengers by road, tail, water or alr, carmen,’ .
carrlage contraclors angd agonts, forwarding, lransport and commission agents, stevedores,
wharfingers, cargo superintendents, Packers, hauflers, warehousemen, Storekeepaers, engineers,
slectriclans and jobmasiers. . : .

To carty on the business of runnlrig molor omnibuses of all kinds and on such lines as the company
may think fit, and to transport Passengers and goods, and generally to carry on the buslngss ol
common carrjers, ‘ .- : s

To canry on the business of manulacturers of motor omnl-buses, and generally of all kinds of
omnibuses and vehicles for the transport of persons and goods, Whether Propelied or moved by
electricity, steam, o, vapour, or ather motive or mechanical powar.

To canry on the business of mechanical englneors.and carriage bulldgrs In all thelr respeclive
branches, : .

To cary on all or any one or more of the following businesses, namely, the buying, selling, latling on
hire purchase or easy payment system o, manulacturing and contraclors of and dealers In housahold
of office fumiture and domeslic or business appliances, Installation fittings, machinery, molorcars,
taxicabs, automoblles, motor lorrles and wagons, and molor vehicles of all k'lndp whalsoever, whether
moved, propelled or drawn by molor, steam, oll, petrol, electriclty, or any mechanical or other power
of device, agriculiural implements and machinery of af sorts alrships, aeroplanes, balloons, and ajf
other machines, vehicles, or devices now or herealter used. for travelling by alr, and all motors,
machinery,” mechanical and other parts, tools, plan Implemqnls. Ulensils, appliances, apparatus,

- requisites and accessorles for all the classes of the above mentioned vehicles or any parts thereof,

fumiture, wirelegs and television racelvers, telephone or other apparalus, and all other things of
I nature or description capable of balqg used therewith or In the manufacture, malntenance

and working thereol,

To buy, sell, alter, repalr, exchange, deal In and finance the salg of furnlture, apparalus, machinery,

-, malerlals, goods and articles of every description, to hire out or sell any of the same on the hire

purchase sysiom and 1o carry out by conlract or otherwise any work connacted therewith,

To cany on business as financlers, excepl banking business as prohibited by the Banking

Companles Aci, 1949, concesslonarles, and merchants, and to underiake and carry on, and exscule
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oll Kinds of financll, commorclal lradlng, and other operalions, and cmry on any other bunlmm-_
.. (oxcept the Inulnu of policies ol assurance ol human lile) which may seem. o ba capable of being

o - convenlently ce “donin cconnection with any ol these objects, or calculated, direchly or Indirectly to

(h)

0.

0

L)
fmgf

(m)

(n) ;

0

®

......-onhance the.va , of or facllltate the realisation of, or render profiable any ol the property o rights ol -
the Company.

To buy, sell, export, barter, nxchingo, pledge, make advances upon and otherwise deal In gold,

_bullion, shares, securliles.and debentures of Joint stock Companies and olher commodlllou. goods,

‘articles and merchandise,

To carry on business and lo-work as merchants, traders, commission agents, underwrilers, bfokm,
banias, managing agonts, secretaries and treasurers of joim stock Companles, linanclers,
contractors, ordor suppliers, selling agents, ongineers, mechanics and ship owners. .

To.erect, consiruct, establish, carry and maintaln a lactory or luc!orlu. workshop or workshops lor the

. purpose ol the Company, -

To catry on any other business whether manulacturing or otherwiee, which may seem to the Company
capable of belng convenlently carrled on In connection with the above or caloulated directly or
Indirectly lo enhance the value of or render prolitable to any of the Company's property or rlghlu.

"o acqulie and underiake the wholo or any peri of the business, propeily and llabillties of any person
" or Company narrying on any businoss which the Company le lulhorlud fo cmy on, or possessed ol

properly sultable for the purposes of this Company,

To apply for, purchase or otherwise acquire, protect and ronow any palents, palonl rights, brevelsed'
Inventions, trade marks, idesigns, licenses, concessions and ilke, conferring an exclusive or
non-exclusive or limited right to use on any secret or othor information as to any of the inventions
which may seem capable ol belng used for any ol the purposas of the Company, or the acquisition of
which may seem direcily or Indireclly to benefil the Company and to sus, exercise, dovelop or grant
licenses In respect of or othe'wise turn to account-the-properly rghts or information so acquired, and
10 expend money In experimsnting upon, lesting of Improving any such patents, Invon‘l,lom or rights,

To amalgamale, enter Into parinership or Inlo any arrangement for sharing profits, union of interer's,

co-oparatlon, jolnt advaniure, reciprocal concassion or otherwise or for limiling competition with any

person or Company carrying on or engaged In or about to cany on or engage In any business or .
-transaction which this Company Is authorised to carry on or engage In or which can be catried onin '

conjunction there with or any businoss or iransaclion capable of baing conducied so ae directly or
Indirecily to benelit this Company and to land monay, lo guarantea the coniracls of or otho/wise asslel
any such person or Company and fo take or otherwise acquira shares of any such person or company
and 1o take or otherwisé acquire shares and securities of any such Company and to sell, hold,
re-issue, with or without guarantee or otherwise deal with same,

To subscribe for, take or otherwise acquire, and hold shares, slock, debentures or other securilies in
any other Company or Companies and also 10 enter Into any arrangemenis with any Government or

" authoritles, supreme, municipal, local or olherwise, or any person or Company thal may seem

conducive 1o the Company's objecis or any of thom and lo oblain from any such Government or
authority, person or Company any rights, privileges, charlers, coniracts, licenses, and concessions
which the Company thinks it desirable to oblaln and lo cany oul, exercise and comply therewlth,

To establish and support or aid In the esiablishment and support of associations, insiliutions, funds,
trusls, and conveniences calculaled 1o benafit employess or ex-emplayees of the Company or the

"dependents or connections of such persons and lo-grant pensions and allowainces, and to make

-, !
!
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payments towards Insurance and 1o éubscrlbe or guarantee money for charitable or bonevolent
objects or for any exhibilion or jor any public, general or useful objects.

{90  To establish or promote or concur In eslablishing or promoting any company or companles lor the
purpose ol acqulring all or any of the property, tights and llablllities of this Company or for any other
purposes which mey seem direcily or indirectly 1o bonelit this Company and to place or guarantes the
placing of, undérwrlte, subscrlbe for or otherwlse acquire all or any part of the shares, debentuos or

" other securilles of any such other Company.

o Generally to purchase, take on Iease or In exchange, hire or otherwlse acquire, any real and personal
" propetty tights and liablities of this Company, for any other purpose which may seem directly or -
"Indireclly calculated to benelflt this Company, or convenient for the purpose of lts business,

¥ (') * " To construct, maintaln and alter any bulldings or works necessary or convenlent for the purpose of the
Y .
Company, .
.. ), Toconstruct, Improve, maintain, develop, work, manag, carry oul, or control any roadway, iramways;
"’""‘: g rallways branches -or_sidings, bridges, reservols, walercourses, wharves, manufaciories,
o wasshouses, elactilo works, shops, stores and other works and convenlences, which. may seem
directly or indlreclly.to advance the Company’s Interesis and lo contribula o subslidise, or otherwise
assist or take part In the' construction, Improvement, maintenance, working, management, carrylng
out, or control thereof. . :

(1) Tolnvest and doal with the moneys of the Company not Immodiatoly requiied In such manner as may
from ime 10 ime be determined. N . .

vy  Tolend and advance money of give cradit fo such porsons or Companles and on such terms as may
seam expediant and In particular 1o customers and othets having deallngs with the Company, and 1o
guarantee the performance of contract or obligatlon and the payment of or by any such parsons or

- Companles, and generally 1o glve guarantees and Indemnities.

{w) - To recelve monoy on deposit or loan and borrow or ralso or secure the payment of monay In such
" manner as the Company shall think {i, and In particular by the lssue of debeniures o
debenture-stock, (Porpetual or olherwlse) and to secure the repayment of any money borrowed
ralsed or owing, by morigage charge or llen upon all or any of the Company's propsity or assets of the
Company (both present and fulure) Including Its uncalled capltal and afso by a simllar morignge,

e 0
-\'- . - .

charge or len 10 secure and guarantee the performance by the Company of any obligation underiaken
- ;::} "“ " by the Company as the case may be and 1o purchase, redeem or pay off any such securliies. Tho-
'Ii """ Company willnot carry on any Banking business as prohiblted by the Banking Companles Act, 194g;

. ‘

:{x)  Topayfor any rights or property acquired by the Company to remunsrate any person or Company by
cash payment or by alioiment of shares, dobentures, or olher sacurliies of the Company alloled as
. pald up n full or In part or otherwise offer sorvicos rendered or fo be rendered, In placing or assisting
« 7 1o pince, of guarantesing the placing or assiating fo place, or guaranteging the placing of-any of the
" shares In the Company’s capllal, or any debenlures, debeniura-stock or other securlties of the
" Company or In or about the formation or promotion of the Company or the conduct of lts business.

i
ey
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(v)  To undertake and execute any trusts the underlaking whereo! may seem desirable, and either
" gretuliously or otherwise,

(z)  To adopt such means of making known the producis of the company as may seem expediant, and In
- . parlcular by advortlsing In the pross, by clrculars, by purchase and exhibition of works of an or
Interest, by publicalion of books and periodicals and by granling prizes, reward and donatlon,

- .




-t (ma) Yo apply lo'r, promote and oblain iny charter, privilege, concession; liconse or authurleation ol any

" government, state or municlpality, provisional ordur of licanse of the Govornment ot other authority fore
, enabling the Company 1o carry any of lis oblect into effect of for extending any of the powets of the
: Company o for effecting any. mediication of the constitution of the Company or for any other purpose
1 which may seem expedient, andito or for any other oppose any proceedings or applications which
“mey woom dhreclly or Indirectly to prejudico the Interests of the Company. . \ -

{bb) Yo pay out of the funds of the Company all expensos which the Company may lawlully pay with

respect 1o the formalion and feglstration of the Company or the lssue-of lis caplial, Including.

, brokerage and commission for oblaining, applications for taking, placing or underwrlting or procuring
. the underwriting of shares, debentures or other securliies of the Company. i

(cc) o pay for any rights or property: acquired by the Company. lo remunerate any person or company

“whether by cash payment or by the alioiment of shares, debentures or other securities of the:
* Company credited as paldup In full or In part or otherwise. ’

: (dd) - Yo sell, Improve, manage; develop, exchange, lease, morigage, eniranchise, dispose of, tum to

. socount or otheralse, deal with all or'any part of the property, rights, assets or undeniakings as the

" Company may think fit, and In parilcular for shares, stock debentures or ather seculties of any other

' Company whether or not having objoct altogether of n part similar 1o those of the Company.

_(e8) To amalgamale with any other Company having objacis allogether of In part similar 1o thaes of this *

. Company.

T (M) “To distribute ;monn the members the propery of the Cémpany In specie or any proceeds ol,oi{o 'or

“(go) - From time fo time 10 subscribe or conlribule to any religlous; benevolent, polical, charitable, or uasful-

" (hh) - To cany on the business.of. cowlnu; distribulors and- carrlers for dcll;/orlriu articia®, o:mn;unlcﬁkm

- disposal of any such proporty.-

objects of public characler.

from one place 1 another-and from ono person to another and siore, protedt, ¢olloct, ausemble and

- manulaciure articles and things of all sorts and to carry the same by means of vehicles, power or hand- .

- or mechanical driven from factorles, shops, Insiltutions lo the place of destination and to chargo such
cartage, freight, fare, agency or distributorshlp commisslon, handing chargesr any other fes as may
‘be feasible o commensurate with the work or service performed In relation thersto.

s ()  Tocamy onthe business of leasing, sub-leasing either by ai:qultlng or by taking on lease or hire any

- Machinery Including generators and compressors, equipments, trucks, trallers, motor vehicles, land,
Tiat, bulldings, godowns, Dala Processing Unlis, electrical and electric sppliances be acquired for the

- ipurpose of loasing to any Industrial undertaking, statulory bodles, compariles, lirms and individuals
and 1o vary the terms of leasirig from one to another, R

: ;(ij) " To build, construt, manufacture and fabricate; chasels, body, spare parts, whials, tyres and Oﬂ\l;'-

:accossories of molor vehicles Including retreading of tyres for two wheelars, aeroplane, helicopter,
- ‘motorship or any other mechanical fillvon vehicles and to buy or-sell.or otherwise deal Ip such

squipments,

. '(Mt? To carry on the husiness ol advertising agenla and conlraclors both outdoor and In newspapers,

magazines, books, screens, walls, buses, raliway carriage eic., and to prepare, advise, davige,

manulaciure and consiruct advertising dovices and designs and to publish or advertise the same *

- through any media whatscever.
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To canry on llho business of agency and manulaclurer's representative and 1o undertake fo shll or
purchass or keep In deposit or under any other lerms, goods, articles, merchandiso or propartias ofe

‘any kind and 1o dispose of tha same according 1o the diroctions of the customer or according (o the
usage of the trade,

To carry on the business of dalry farming & pouliry farming and 1o market the products theroof and to
canry on the business of breeders of horees, ponles and all kinds of other calile and lo purchase,
cquke, keep, maintaln, breed, sell or otherwise dispose of all Kinds of cattles, cows, bullaloes, pigs,
poilry, game and live or dead slock of all description, "

To cany on the business of brewars, distiliers, malters, manufacturers and meichants In all aspects
thereol, and 1o manuiaciure jars, flasks, corks, boltlc-uloppm. aerated and other mineral wiler,
Kquors of all kinds, whether Intoxicating or nol, Ice, bricks, sugar, plastics, cellulold goods or ofher
Tequisites for the company, ‘

To carry on the business of gtinding corn and other products and milling and manufacluring business
In the preparation of grain, cereals, Produce solvent extraction and bye-products therefrom to and
eslablish, instal and run flour mills and oll Presses, solvent exiraciion plants and siore, soll, buy or deal
In graine of all kinds, rice, oll, seads, . ’ : -

To carry on the business of jewellers, bullion morchants, goldsmbths, sliversmiths, gem and stone
merchanis and ‘fo deal In precious siones, dlamonds, pearls, Jowsllory, walches, olocks,
chronometers, gold and sliver plate, slectroplate, cullery, presents and pilts, colns, cups, medals,

- shields, curlos, aiticlos of virlue, art and antiquitles, dressing bage, hand bags, bronzes otc, -

f99)

(o)

+- To grow, ralse, tend and cultivate 1ea, cofleo, 'élhchnna; rubbar and other produce and 1o carty on the

To carry on the business of providing boarding and lodging houses, hotels, lavermns, boemouu;l and
lcensed vicluallers, wine, beer and spirit merchanis, proprlelors, Purveyors, caterers for public
amusements, proprielors of molor and other vehicles, garage proprlsiors, jobmasters, organisers of
Sport, enlertalnment and Instruction of all kinds, travel and booking agents and curriars, proprlelors of

.theatrical and opera enterpreneurs and general agents, and any olher businoss that can be

convenlently carried on In connectlon therewlth,
To manulacture sugar and allled Products from baotroot, sugarcane, gur and any other substance or

’ . produce or chemicals whatsoeyer and o eslablish, erect, bulld, operate, manage and run faclorles for

manufacture of sugar and bye-products and fo purchase, produco, grow, ralse, preserve, purlfy, reine,

* Import, expon, Prepare, sell and deal in sugar candy, sugarcana, gur, molasses, alcotiol and all other
- bye-products and food products, fertliizers and things gonerally and 1o maintain refinerles, loundries,

factorles, workshops, distiierles and olhqr works for purpose of the company,

business of tea and planters In ail kis branches, winnowers and buyers of overy kind of ngolable,
mineral or other Produce of the soll, 1o Prepare, manulacture and render markelable such produco,
and 1o sel, dispose of and doal In any producs, elther In jis Proparod, manulactured or raw slate, and
oither by wholasale or retall; .

To manufaciure mhpulcr hardware, 8pare parts, accessorles and other components Indigonously or
with forelgn collaboration and to devolop Package and customiged soflware,” compuler alded
designing and draliing and 1o oxport hardware and soltware and dlsiribution Inland and abroad and
Project consutancy both In hardware and soflware, ’

To do alf or any of the above things In any part of he world and as principals, agents, conlractors,
trusises, or otherwise ang by or through trustees, agants o othorwlse, and elthor along or in
conjunction with others,
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 To buy take on lease or under  licence, concession, grant or otherwise acqulie mines of quartles or
.anyother arew, land, bulidings, and siructures, mining or quarrying tighte In sny land or other place »
- and metalliferous land and any Intoruat there In and to mine, quarry, explore, work, export, developor

* process any merble, grenite or other minerals sliuate thereln or carry out any other work related

' therelo, and 1o deal with the same In any other manner whalsoever, )

- To crush, win, gel. quany, smel; calcine, fallne, cut, polish, abrade, dress, amalgamale, process,

manipulale, buy, sell manulaciure, prapere for markst and deal in granite blocks and slabs, marble

 blocks and slabs, ore, Iron, slone, bricks, earth, mica, lead, tin, copper, graphile, asbestos, melal and

mineral substances of all other kinds, coal, wood, plant and machinery, Implements, appllances,
conveniences, provisions and things capable of belng used In connection with or for the purpose of
‘mining and quatrying operations, and to carry on any other allled operations,

To establish units, Including; 100% Export Orlented Units, for the purpose of manulacturing,

-processing, exporting and acting 1.8 agonis therefor, of raw graniie blocks, processed granity slabs, . .
“‘blocks, tes and other. finished or semi-finished granite products, raw masble blocks or slabs,

processed marble siabs, blocks, tlies or other finished or seml-finished marble products, other sione °
:& ceramic productn, machinery, merchandise and other aiticles manufaclured, produce of all kinds,
and. 1o transport tho same and for this purpose to' import mining & processing machinery, raw
materials, ools, accessories and other Implements. 4 E _

To .c! as auctloneers, commission agents, marchanis and representalives of producers,
“:manufacturers, dealers, sellers & carrlors for the purposes of sale or export of any machiney, chemical
‘goods, chemical preparations, granite, marbles and olher stones, eaith, grephite & other ores or

:mineral substances, glmwnl!‘.. leather, cloth, wool, rexin, plastio or any other substance.

o do all such other things as may be deemed incidental or conducive 1o the altainment of |ho above

objects or any of them. ] .

nd It Is hereby declared that the objects specilled In each paragraph of this clause siall excapl whare
‘otherwise expressed In such paragraph, be-In nowise limliod o resiricted by telsrence o of Inferance
fom the terms of any other paragraph or In the name of the Company and that none of such
paragraphs or the objects thereln specilied or the powers thereby conferred shall be deemed
vubsidiary or auxillary merely:to the objects mentioned:in the first paragraph of thls clause by the
Company shall liave full power to exercise all or any of the powers conferred by any part of this
clause. s ’

V'-Thl Hability of the membora Is limited. .

" The share capltal of the Company Is Rs, 6,00,00,000/- (Rupees Six crores) divided Into- 60,00,000 (S_lx_|y
lakhs) Equity shares of Re 10/ (Rupees Ti:n) each.- . A . -
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_' 4 r" Wa, the several pOflOnl,'Whou names and address ar
: * company in pursuance of this Memorandum of As:
1 the capital of the company sel opposite 1o our 1

@ subscribed hereunto, are deslrous of belng formed inlo a
soclation and we respectively agree lo lake the number of shares .
ospeclive namos.

Name, Address and

Number of shares Names, Addrass
Dascription of taken by each Signature and doscriplions
Bubscrbers Subscribers ol Witnass
1) Vldpllknsh Goyal . 100 Sdr- .
8s0 Chabiidas Goyal One hundred V.H.Sharma,
. PICLY, Hotd. Only Business Execulha,
. BuwmsLl, Road Transpon
;. Criovlia-14, Corporation,
£ Mwchant, Exhibltion Road,
A Paina
" 2) Basudeo Agarwal, 100 _ Sdr- . .
4+ B/ Ramchander Agarwal, Ono hundred
5~ P.AC.LT, Rosd, Only /
. Ciscults-14,
200
Two hundred Only
o Datod this 111h day of February 1963



